SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATIONS CODE (SRC)
AND SRC RULE 17.1

1. March 09, 2022
Date of Report (Date of earliest event reported)

2. 152747 3. 000-153-790-000
SEC Identification Number BIR Tax Identification Number
4, AYALA LAND, INC.

Exact Name of registrant as specified in its charter

5. MAKATI CITY, PHILIPPINES 6. (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code
incorporation

7. 31F Tower One and Exchange Plaza, Ayala Triangle, 1226
Ayala Avenue, Makati City
Address of principal office Postal code

8. (632) 7908-3111

Registrant’s telephone number, including area code

9. Not Applicable
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Amount of Debt Outstanding
(As of December 31, 2021) Stock Outstanding (Registered)
Common 14,811,126,679
Voting Preferred* 13,066,494,759 P97,900,000,000.00
Indicate the item numbers reported herein : Item 9. Other Events

Re: ExCom Approval of Property for Share Swap with AREIT

AYALA LAND, INC.

Registrant
W\
Date: March 09, 2022 MICHAEL ANTHONY L GARCIA

Head, Investor Communications and Compliance,

*Unregistered



XX AyalaLand

10 March 2022

Philippine Stock Exchange, Inc.
6th Floor, PSE Tower, 28" Street corner 5™ Avenue,
Bonifacio Global City, Taguig City
To Janet A. Encarnacion
Head, Disclosure Department

Philippine Dealing and Exchange Corporation
29" Floor, BDO Equitable Tower
8751 Paseo de Roxas, Makati City
To Atty. Marie Rose M. Magallen-Lirio
Head, Issuer Compliance and Disclosures Department

Securities and Exchange Commission

PICC Complex, Roxas Boulevard, Pasay City

To Hon. Vicente Graciano P. Felizmenio, Jr.
Director, Market Regulation Department

Dear Mesdames and Gentlemen,

Please be informed that the Executive Committee of Ayala Land, Inc. (ALl) approved ALI's subscription to
252,136,383 AREIT primary common shares, in exchange for six office buildings located in Cebu with an
aggregate value of P11,257,889,535.91, under a property-for-share swap as validated by a third-party

fairness opinion.

The transaction is subject to the approval of AREIT's Board of Directors on 10 March 2022, AREIT
shareholders at their annual meeting on 21 April 2022, and pertinent regulatory bodies.

Thank you.

AUGUSTO D. BENGZON
CFO, Treasurer, and Chief Compliance Officer
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