SECURITIES AND EXCHANGE COMMISSION
SEC FORM 18-A
REPORT BY OWNER OF MORE THAN FIVE PERCENT

Check the appropriate box :

Initial Filing

X Amendment

ltem/s amended by the Filing Cessation of Beneficial Qwnership {Item 4)

1. Exact Name of Registrant as Specified in its Charter Ayala Land In¢.

a. 31/F, Tower One an_d Exchange Plaza, Ayala Tiiangle, Avala Avenue, Makati City, 1226, Philippines

Address of Principal Offices Postal Code
I .| (SECUse Only)
b. SEC Identification Number C. - Industry Classfication
0000152747 Code

d. BIR Tax Identification Number

000-000-153-790

2. Aberdeen Standard Investments (Asia} Limited
e .
Name of Reporting Person

a. 21 Church Street, #01-01 Capital S_quare'Two. Singapore, 049480
Address of Reporting Person Postal Code

b. +65 6395 2700
Telephone Number of Reporting Person

c. Incorporated in Singapore

Citizenship or Place of Organization of Reporting Person

Tower, 179 South Sathern Road, Thungmatbarek, Sathorn, Bangkok 10120 Thalland, +66 2 352 3354

Name, Address and Telephone Number of person authorized to receive notices and communications if reporting
person is a partnership, corporation or other legal entity
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tem 1. Security and Issuer

Security - Common shares
Issuer - Ayaia Land inc.

- 31/F, Tower One and Exchange Plaza, Ayala Triangle,
Avala Avenue, Makati City, 1226, Philippines

Principal Office Address

Item 2. Identity and Background

a. Name - Aberdeen Standard Investments (Asia) Limited

- 21 Church Street, #01-01 Capital Square Two,
Singapore 049480

c. Principal business - Investment Management

b. Residence or business address

d. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding
traffic viotations or similar misdemeanours) and, if so, give the dates, nature of conviction, name and location
of court, any penalty imposed, or other disposition of the case

-No

e. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or
administrative body of competent jurisdiction, domestic or foreign, and as a result of such proceeding was or
is subject to any order, judgment or decree, not subsequently teversed, suspended or vacated, permanently
or temporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business,
securities, commodities or banking

-No

Item 3. Purpose of Transaction

An Investrment position taken in connection with Aberdeen Standard investments {Asia) Limited ‘s ordinary course
of business in investment management.

item 4. Interest in Securities of the Issuer

a. Aggregate number of the class of securities identified pursuant to item 1 beneficially owned
- 732,232 284 shares
Percentage of the class of securities identified pursuant to ltem 1 beneficially owned
- 4.9693%

b. Aberdeen Standard Investments (Asia) Limited has the power to dispose for 732,232,284 shares
{4.9693%)

Aberdeen Standard Investments (Asia) Limited has the power to vote for 520,772,420 shares (3.5343%)
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c. Transaction history for the past sixty {60) days:

Trade date Security Name Tra_?;:ce:tlon Price Quantity Conslderation | Exchange
08/10/2018 Ayala Land Inc. Buy 39.39 118,200 4,655,898 PSE
10/10/2018 Ayala Land Inc. Buy 35.04 60,100 2,346,304 PSE
11/10/2018 Avala Land Inc. Sell 38.50 2,305,600 88,765,600 PSE
12/10/2018 Avala Land Inc. Sell 38.62 2,565,000 99,060,300 PSE
15/10/2018 Avala Land Inc. Sell 40.14 500,000 20,070,000 PSE
15/10/2018 Avyala Land Inc. Sell 40.25 3,591,800 144,569,850 PSE
17A10/2018 Ayala Land inc. Sell 40.83 380,000 15,515,400 PSE
23/10/2018 Ayala Land Inc. Sell 40.29 46,400 1,869,456 PSE
23/10/2018 Ayala Land Inc. Sell 40.29 405,400 16,333,566 PSE
23/10/2018 Ayala Land Inc. Sell 40.29 1,548,200 62,376,378 PSE
24/10/2018 Ayala Land Inc. Sell 39.77 41,600 1,654,432 PSE
24/10/2018 Ayala Land Inc. Sell 39.77 362,800 14,428,556 PSE
2410/2018 Ayala Land Inc. Sell 39.77 1,385,300 55,093,381 PSE
25M10/2018 Ayala Land Inc. Sell 38.37 62,000 2,378,940 PSE
25M10/2018 Ayala Land Inc. Sell 38.37 541,200 20,765,844 PSE
25/10/2018 Ayala Land Inc. Sell 38.37 2,066,500 79,291,605 PSE
29/10/2018 Ayala Land Inc. Sell 38.43 418,300 16,075,269 PSE
29/10/2018 Ayala Land !nc. Sel} 38.43 957,700 36,804,411 PSE
30/10/2018 Ayala Land Inc. Sell 38.51 430,100 16,563,151 PSE
30/10/2018 Ayala Land Inc. Sell 38.51 985,000 37,932,350 PSE
31/10/2018 Avala Land Inc. Sell 39.15 759,200 29,750,085 PSE
31/10/2018 Ayala Land Inc. Sell 32.15 1,740,100 68,124,915 PSE
05/11/2018 Ayala Land Inc. Sell 30.67 132,300 5,248,341 PSE
05/11/2018 Ayala Land Inc. Sell 39.67 133,400 5,291,978 PSE
05/11/2018 Ayala Land Inc. Sell 39.67 485,600 19,263,752 PSE
05/11/2018 Ayala Land Inc. Sell 38.67 696,300 27,622,221 PSE
05/11/2018 Ayala Land Inc. Sell 39.67 1,594,400 63,249,848 PSE
06/11/2018 Ayala Land Inc. Sell 38.68 122,400 4,734,432 PSE
06/11/2018 Ayala Land Inc. Sell 38.68 123,500 4,776,980 PSE
06/11/2018 Ayala Land Inc. Sell 38.68 183,400 7,093,912 PSE
06/11/2018 Ayala Land Inc. Sell 38.68 449,700 17,394,396 PSE
06/11/2018 Ayala Land Inc. Sell 38.68 644,700 24,936,996 PSE
06/11/2018 Ayala Land Inc. Sell 38.68 1,476,300 57,103,284 PSE
07/11/2018 Ayala Land inc. Sell 38.17 81,600 3,114,672 PSE
07/11/2018 Ayala Land Inc. Sell 38.17 82,300 3,141,391 PSE
07/11/2018 Ayala Land Inc. Sell 38.17 122,300 4,668,191 PSE
07/11/2018 Ayala Land Inc. Sell 38.17 299,800 11,443,366 PSE
07/11/2018 Ayala Land Inc. Sell 38.17 428,800 16,405,466 PSE
07/11/2018 Ayala Land Inc. Sell 38.17 984,200 37,566,914 PSE
08/11/2018 Ayala Land Inc. Sell 38.48 84,600 3,255,408 PSE
08/11/2018 Ayala Land Inc, Sell 38.48 85,300 3,282,344 PSE
08/11/2018 Ayala Land Inc. Sell 38.48 126,600 4,871,568 PSE
08/11/2018 Ayala Land inc. Sell 38.48 310,500 11,948,040 PSE
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08/11/2018 Ayala Land Inc. Sell 38.48 549,400 21,140,912 PSE
08/11/2018 Avyala Land Inc. Sell 38.48 824,100 31,711,368 PSE
08/11/2018 Ayala Land Inc. Seli 38.48 1,019,500 38,230,360 PSE
09/11/2018 Ayala Land Inc. Sell 38.08 32,691 1,245,200 PSE
09/11/2018 Ayala Land Inc. Sell 38.17 50,700 1,935,219 PSE
09/11/2018 Ayala Land Inc. Sell 38.17 51,100 1,850,487 PSE
09/11/2018 Ayala Land Inc. Sell 38.17 75,900 2,897,103 PSE
09/11/2018 Ayala Land Inc. Sell 38.17 329,100 12,561,747 PSE
09/11/2018 Ayala Land Inc. Sell 38.17 389,100 14,851,947 PSE
09/11/2018 Ayala Land Inc. Sell 38.17 493,600 18,840,712 PSE
09/11/2018 Avyala Land Inc. Sell 38.17 610,500 23,302,785  PSE
12/11/2018 Ayala Land Inc. Sell 358.03 172,600 6,563,978 PSE
12/11/2018 Ayala Land Inc. Sell 38.03 174,100 6,621,023 PSE
12/11/2018 Ayala Land Inc. Sell 38.03 258,500 9,830,755 PSE
12/11/2018 Avala Land Inc. Sell 38.03 1,121,500 42,650,645 PSE
12/11/2018 Ayala Land Inc. Sell 38.03 1,326,100 50,431,583 PSE
12/11/2018 Ayala Land Inc. Sell 38.03 1,620,900 61,642,827 PSE
12/11/2018 Ayala Land Inc. Sell 38.03 1,682,300 63,977,869 PSE
12/11/2018 Avyala Land Inc. Sell 38.03 2,081,100 79,144,233 PSE
14/11/2018 Ayala Land Inc. Buy 38.85 724,400 28,142,940 PSE
15/11/2018 Ayala Land Inc. Seli 38.45 330,000 12,688,500 PSE
15/11/2018 Ayala Land Inc. Sell 38.45 1,704,200 65,526,490 PSE
15/11/2018 Ayala Land Inc. Buy 38.46 907,600 34,906,296 PSE
19/11/2018 Ayala Land Inc, Sell 39.49 840,900 33,207,141 PSE
21/11/2018 Ayala Land Inc. Sell 39.88 440,000 17,547,200 PSE
26/11/2018 Ayala Land Inc. Sell 41.68 19,900 829,432 PSE
26/11/2018 Ayala Land Inc. Sell 41.68 31,800 1,325,424 PSE
26/11/2018 Ayala Land Inc. Sell 41.68 59,700 2,488,296 PSE
26/11/2018 Ayala Land Inc. Sell 41.68 102,800 4,276,368 PSE
26/11/2018 Ayala Land Inc. Sell 41.68 106,900 4,455,692 PSE
26/11/2018 Ayala Land Inc. Sell 41.68 397,700 16,576,136 PSE
26/11/2018 Ayala Land Inc. Sell 41.68 994,200 41,438,256 PSE
26/11/2018 Ayala Land Inc. Sell 41.68 1,193,100 49,728,408 PSE
27/111/2018 Ayala Land Inc. Selt 40.74 8,200 334,068 PSE
27/11/2018 Ayala Land Inc. Seli 40.74 8,600 350,364 PSE
27/11/2018 Ayala Land Inc. Sell 40.74 13,800 562,212 PSE
27/11/2018 Ayala Land Inc. Sell 40.74 25,900 1,055,166 PSE
27/11/2018 Avyala Land Inc. Sell 40.74 44,600 1,817,004 PSE
27M11/2018 Ayala Land Inc. Sell 40.74 46,400 1,890,336 PSE
27M11/2018 Ayala Land Inc. Sell 40.74 66,700 2,717,358 PSE
27/11/2018 Ayala Land Inc. Sell 40.74 172,800 7,039,872 PSE
27/11/2018 Ayala Land Inc. Sell 40.74 431,800 17,595,606 PSE
27/11/2018 Ayala Land Inc. Seli 40.74 518,300 21,115,542 PSE
27M11/2018 Ayala Land Inc. Sell 40.74 1,162,800 47,372,472 PSE
28/11/2018 Ayala Land Inc. Sell 40.69 8,200 333,658 PSE
28/11/2018 Ayala Land Inc. Sell 40.69 9,300 378,417 PSE
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- 948,077

28/11/2018 Ayala Land Inc. Sell 40.69 23,300
28/11/2018 Ayala Land Inc. Sell 40.69 27,900 1,135,251
28/11/2018 Ayala Land Inc. Sell 40.69 62,600 2,547,194 PSE
29/11/2018 Ayala Land Inc. Sell 41.64 9,300 387,252 PSE
29/11/2018 Avala Land Inc. Seill 41.64 41,700 1,736,388 PSE
29/11/2018 |  Ayala Land Inc. Sell 41.64 44,800 1,865,472 PSE
29/11/2018 Ayala Land Inc. Sell 41.64 75,100 3,127,164 PSE
29/11/2018 Ayala Land Inc. Sell 41.64 145,800 6,071,112 PSE
' 29/11/2018 Ayala Land Inc. Sell 41.64 255,200 10,626,528 PSE
29/11/2018 Ayala Land Inc. Sell 41.64 266,000 11,076,240 PSE
29/11/2018 Ayala Land Inc. Sell 41.64 384,600 16,014,744 PSE
29/11/2018 Ayala Land Inc. Sell 41.64 1,004,400 41,823,216 PSE
20/111/2018 Ayala Land Inc. Sell 41.64 2,611,200 104,566,368 PSE
29/11/2018 Ayala Land inc. Sell 41.64 3,013,400 125,477,976 PSE
29/11/2018 Ayala Land Inc. Sell 41.64 6,760,600 281,511,384 PSE
03/12/2018 Ayala Land inc. Sell 41.96 3,900 163,644 PSE
03/12/2018 Avyala Land Inc. Sell 41,96 8,000 335,680 PSE
03/12/2018 Ayala Land Inc. Sell 41.96 10,300 432,188 PSE
03/12/2018 Ayaia Land Inc. Sell 41.96 20,000 839,200 PSE
03/12/2018 Ayala Land Inc. Sell 41.96 35,000 1,468,600 PSE
03/12/2018 Ayala Land Inc. Sell 41.96 36,500 1,531,540 PSE
03/12/2018 Ayala Land Inc. Sell 41.96 52,800 2215 488 PSE
03/12/2018 Ayala Land Inc. Sell 41.96 138,000 5,790,480 PSE
- 03/12/2018 Ayala Land Inc. Sell 41.96 344,900 14,472,004 PSE
03/12/2018 Ayala Land Inc. Sell 41.96 413,900 17,367,244 PSE
03/12/2018 Ayala Land Inc. Sell 41,96 928,700 38,968,252 PSE
04/12/2018 Ayala Land inc. Sell 42.27 7,900 333,933 PSE
04/12/2018 Ayala Land Inc. Sell 42.27 14,200 600,234 PSE
04/12/2018 Ayala Land Inc. Sell 42.27 27,600 1,166,652 PSE
04/12/2018 Ayala Land Inc. Sel! 42,27 48,300 2,041,641 PSE
04/12/2018 Ayala Land Inc. Sell 42.27 50,300 2,126,181 PSE
04/12/2018 Ayala Land inc. Sell 42.27 72,800 3,077,256 PSE
04/12/2018 Avala Land Inc. Sell 42 27 190,000 8,031,300 PSE
04/12/2018 Avala Land Inc. Sell 42.27 475,000 20,078,250 PSE
04/12/2018 Ayala Land Inc. Sell 42.27 569,900 24,088,673 PSE
04/12/2018 Ayala Land Inc. Sell 42.27 957,400 40,469,298 PSE
04/12/2018 Ayala Land inc. Sell 42.27 1,278,700 54,050,649 PSE
05/12/2018 Ayala Land Inc. Sell 42.13 1,300 54,768 PSE
05/12/2018 Ayala Land Inc. Sell 42.13 2,600 108,538 PSE
05/12/2018 Ayala Land Inc. Sell 42.13 6,600 278,058 PSE
05/12/2018 Ayala Land Inc. Sell 4213 11,800 497,134 PSE
05/12/2018 Avala Land Inc. Sell 42.13 20,500 863,665 PSE
05/12/2018 Ayala Land Inc. Sell 42.13 21,400 901,582 PSE
05/12/2018 Ayala Land Inc. Sell - 4213 30,900 1,301,817 PSE
05/12/2018 Ayala Land Inc. Sell 42,13 80,800 3,404,104 PSE
05/12/2018 Ayala Land Inc. Sell 42,13 202,000 8,510,260 PSE
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05/12/2018 Ayala Land Ine. Sell 42.13 242,400 10,212,312 PSE
05/12/2018 Ayala Land Inc. Sell 42.13 407,200 17,155,336 PSE
05/12/2018 Ayala Land Inc. Sell 4213 543,800 22,910,294 PSE

d. Aberdeen Standard Investments (Asia) Limited is the investiment manager for various clients' mandates and
the custodians of those clients’ mandates are sntitled to have the right to receive or the power to direct the
receipt of dividends from, or the proceeds from the sale of such securities.

e. Date on which beneficial ownership was reduced — 5 December 2018

ltem 5. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the

Issuer
Not applicable

ltem 6. Material to be Filed as Exhibits

Not-applicable

SIGNATURE

After reasonable inquiry and to the best of my knowledge and beliet, | centify that the information set forth in
this Report is true, complete and accurate. This report is signed in the City of Singapore on 10 December 2018.

Bw%//‘

lan Macdonald

Deputy Head of Asia Pacific

The original report shall be signed by each person on whose behalf the report is filed or his authorized
representative. If the report is signed on behalf of a person by his authorized representative (other than an
executive officer or general partner of the filing person), evidence of the representative's authority to sign on
behalf of such person shall be filed with the report. The name and title of each person who signs the report shall
be typed or printed beneath his signature.

SUBSCRIBED ANP SWORN to before me this 10 Day of December 2018 affiant(s) exhibiting to me his/their
Residence Certificates, as follows:

NAMES RES. CERT. NO. DATE OF ISSUE PLACE OF ISSUE

TAN REBERT Machoiha 1 &ﬁ'@?ﬁg DENT -0~ <
ACDOMA L)) MGLS‘-?A‘E;J/MF FI~10-201D SV APPRE

0"
)
Hoo Chun Hee

N20 1670089
§ Apr 2018 31 Mar 2018/
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