Institute of
Corporate Directors

presents this

Certificate of Participation

to

Jaime Augusto Zobel De Ayala

Ayala Group

for having participated in

Advanced Corporate
Governance Training

held on
Monday, 10 September 2018
at Fairmont Hotel,
Makati City, Philippines.

Alf%do E. Pascual

Chief Executive Officer




(D Institute of «
| Corporate Directors
presents this

Certificate of Participation

to

Fernando Zobel De Ayala

Ayala Group

for having participated in

Advanced Corporate

Governance Training

held on
Monday, 10 September 2018
at Fairmont Hotel,
Makati City, Philippines.

aﬁ,ﬂQ
Alfredo E. Pascual

Chief Executive Officer




(D Institute of

# Corporate Directors

presents this

Certificate of Participation

to

Delfin L. Lazaro
Ayala Group

for having participated in

Advanced Corporate
Governance Training

held on
Monday, 10 September 2018
at Fairmont Hotel,
Makati City, Philippines.

ﬂﬁw;z
Alfredo E. Pascual

Chief Executive Officer




@\ Institute of
Corporate Directors

presents this

Certificate of Participation

to

Antonino T. Aquino

Ayala Group

for having participated in

Advanced Corporate
Governance Training

heid on
Monday, 10 September 2018
at Fairmont Hotel,
Makati City, Philippines.

ﬂyﬂwg
Alffedo E. Pascual

Chief Executive Officer




@y Institute of
Corporate Directors

presents this

Certificate of Participation

to

Bernard Vincent O. Dy

Avyala Group

for having participated in

Advanced Corporate
Governance Training

held on
Monday, 10 September 2018
at Fairmont Hotel,
Makati City, Philippines.

aﬁwiz
Alffedo E. Pascual

Chief Executive Officer




@\ Institute of
Corporate Directors

presents this

Certificate of Participation

to

Arturo G. Corpuz
Ayala Group

for having participated in

Advanced Corporate
Governance Training

held on
Monday, 10 September 2018
at Fairmont Hotel,
Makati City, Philippines.

ﬂﬁw;z
Alffedo E. Pascual

Chief Executive Officer




@y Institute of
Corporate Directors

presents this

Certificate of Participation

to

Jaime C. Laya

Ayala Group

for having participated in

Advanced Corporate

Governance Training

held on
Monday, 10 September 2018
at Fairmont Hotel,
Makati City, Philippines.

ﬂﬁw;z
Alffedo E. Pascual

Chief Executive Officer




®y\ Institute of
Corporate Directors

presents this

Certificate of Participation

to

Cesar V. Purisima

Ayala Group

for having participated in

Advanced Corporate
Governance Training

held on
Monday, 10 September 2018
at Fairmont Hotel,
Makati City, Philippines.

ﬂﬁWQ
Alffedo E. Pascual

Chief Executive Officer




®,, Institute of
Corporate Directors

presents this

Certificate of Participation

to

Rizalina G. Mantaring

Ayala Group

for having participated in

Advanced Corporate
Governance Training

held on
Monday, 10 September 2018
at Fairmont Hotel,
Makati City, Philippines.

ﬁﬁoﬁz
Alffedo E. Pascual

Chief Executive Officer




