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19 October 2007 

Philippine Stock Exchange 
Attn.: Atty. Pete M. Malabanan 

Head - Disclosure Department 
4/F PSE Center, Exchange Road 
Ortigas Center, Pasig City 

 
Re: Capital Increase and Preferred Stock Issuance of Ayala Land, Inc. (the “Company”) 
 
Gentlemen: 
 

Please be informed that the Securities and Exchange Commission has approved on 18 
October 2007, the Company’s application for an increase in authorized capital stock from P20 
Billion to P21.5 Billion and the corresponding Amendment of Articles of Incorporation, and the 
offering and issuance of new 13.034 Billion Preferred Shares to the common shareholders of 
the Company. 

 
In view of the foregoing, the Company’s 13.034 Billion Preferred Shares are considered 

issued and outstanding commencing on 18 October 2007. 
 
The non-cumulative and non-participating dividend rate of the Preferred Shares has 

been fixed at 4.64% which is equivalent to 80% of the 1-year PDST R1 and payable annually. 
 

The above information is being disclosed in accordance with the disclosure rules of the 
Philippine Stock Exchange. 
 

Thank you. 
 
Very truly yours, 

 
 
 

RENATO O. MARZAN 
Assistant Corporate Secretary 

cc: Securities & Exchange Commission 
Attn.: Director Justina F. Callangan 

Corporation & Finance Department 
S.E.C. Building, EDSA 
Mandaluyong City 

Bank of the Philippine Islands 
Attn.: Ms. Elfrida S. Narboneta 

Stock Transfer Office 
16/F BPI Head Office 
Ayala Avenue, Makati City 






