
SEC Reg. No. 152747 
 

 
 
May 20, 2009 
 

Philippine Stock Exchange 
4/F PSE Center, Exchange Road 
Ortigas Center, Pasig City 

 
Attention.: Ms. Janet A. Encarnacion 

Head, Disclosure Department 
 
Philippine Dealing and Exchange Corporation 
37F Tower 1, The Enterprise Center 
6766 Ayala Ave cor. Paseo de Roxas 
Makati City 
 
Attention.: Ms. Pilar Recto 

Issuer Compliance and Disclosures Dept. 
 
 
Gentlemen: 
 
Please be informed that on May 18, 2009, the Securities and Exchange Commission approved the 
amendment of the by-laws of Ayala Land, Inc., particularly Section 1, Article IV thereof, adopting the 
procedure for the nomination and election of independent directors as prescribed by law and 
regulations. 
 
Attached herewith is a scanned copy of the Certificate of Filing of the Amended By-Laws. 
 
The information herein is provided in accordance with the disclosure rules of the Philippine Stock 
Exchange and the Philippine Dealing and Exchange Corporation. 
 
Thank you. 
 
 
Very truly yours, 

 
SOLOMON M. HERMOSURA 
Assistant Corporate Secretary 

 

cc: Securities & Exchange Commission 
 SEC Building, EDSA 
 Mandaluyong City 
 

Attention.: Director Justina F. Callangan 
   Corporation & Finance Department 




























