SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B
REVISED
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Chirck boa if no longer subgecl Filgd pursuant o Secton 23 of he Secuntess Regulation Code
o filing requirsment
[T Flame and Aodinss of Feporing Pevson Tewuar Hamm and Tradng Sembo EiL S [ T e LT ) P
AYALA LAND, INC. (AL {Check all Appacabla)
DIZON, MA.CORAZON G. AL
(Cast) TFirst} LA O T Tas [gerimcalion T Gralerment 1o Descion 10% Chamer
cla ﬁ.-,-ala Land, Inc. Hamibes Monthiaar K Cificar Oiiner
Tower One Bldg. 108-728-143 Cedend b {gree title edors) [specity below)
PTY Ly 4 Cogenshp 6 W Amandman, Date of
yala Avenue
Makati City FILIPING Crigenal (Mo Year) VICE PRESIDENT
[fel ] TProvmcn} TFosal Lode )
Table 1 - Equity Secunties Beneficially Owned
1. Class of Equity Secuwily 2 Transacion 4 Secuntins Acoured (A) or [heposed of (D) 3 Amourt of Secunies Owned al End of 4 Ownarship Fonm: & Maiure of Indireci Baneficial
Oals Mo Liwect (L of indrect §1) © | Cwneeship
[MonthiCiayvane) % Number of Shares
Ao (A} or (D) Prce
COMMON SHARES AT P1.00 PAR VALUE Beg. Bal. 0.01% 583,676 D 583,676 direct sh thru '05 & 06
Bal as of 7/27/06 ESOWN (subscribed &
1.18.2007 72,708 {A) " P 4.75 unissued until fully paid)
1.18.2007 192 978 (A" P 4.41
End. Bal. 0.01% 849,362 ) 583,676 direct sh thru '05 & 06
Bal as of 1/18/07 ESOWN (subscribed &
unissued untl fully paid)
* Acquired thru Employee Stock Ownership Plan

If the change in beneficial ownership is 50% of the previous shareholdings or is equal o §% of RN
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder, Repon on & separale ine for each dass of equity secunbes benalically owned drectly or ndreclly

(1) A parson & dineclly of indrecily the beneicial owner of any equity secuiily win respect o which he has of shares
(A} Volng power wihech ncludes he power 0 vole, o D direct the voling of, such sacurily, andior
{8} Inwesiment power which includes fhe power 1o dispose of o 1o dinect the dsposition of, such sacunty

(21 A parson wil be deenmed 0 have an indrecl bereficial ntenast in any edquty securily which s
{4} hedd by membars of & person’s mmedale lamily shafing the same housshold,
(B} held by @ parinarshi in which Such parson s 8 genedal parner,
{C) held by a corporalian of which such panson s a controling sharehoider, o
(0} subject b any contriect, arangement or undaersianding which gives such person woling power of mvesimeant powers vwilh respest 10 such Securty

{Print or Type Rasponsas)




FORM 23-B  (continued)

Tabhe I - Dereative Securities Acqured, Disposad of, or Baneficially Ceeed
{e.g., warrants, options, convertibla securities)

T Darvaiive Secify T Comersson of 3. Transaciion |4 Humiber of Dervalive Seounbies T Dale B Tiile o Pameoing of T Price ol 5. Wo. of T Crenar- T Hahme
Exmarcigse Prioe Dt Acquered [A) or Dispased of (D) Exarcisable snd Unidertyws] Secuntsas Demvative  |Derivativa ship Form of Indirec
of Diarivative (Mcarnd Doy e | Expiraticn Date Sacurily Gecunies of Darivative | Benalicial
Saturily [MicnthiThay eae | Benaficially Sacurity, Crwnarship

Ciwread al Diirect (D)
Dale Exarcisable  [Ewpiralion ALk of [End of or
Amocunt () or (D) Date Titla Mumbar ianth Inarect (1 ¢
of Sheres
MN/A
Explanation of Respanses
{Original Signed)
MA. CORAZON G. DIZON
Diate

Hala:  Fite three (3) copias of this form, one of which must ba marally sgmed

Altach addilional sheets if space proviced is msufficient




