FORM 23-B

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

REVISED
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Chack bax if ng longar subsecl Filed pursuant to Section 23 of the Secunties Reguiation Coda
fo filng requirement
T Mame and Address of Reponng Person 2. Issunr Mama and Trading SymEal 7. Rolhonatip of Reporing Farsen 10 Ies0er
AYALA LAND, INC. {ALl) (Cnecx all applicabla)
DIZON, MA.CORAZON G,
[ETH TFirst] THicde] T Tax lGanahcaian T SlEamen for Director 10% Crwmar
clo Ayala Land, Inc. i Mm'm“! ! — il e Oter
Tower One Bldg. 108-728-143 wEOfuaty 2007 {igive titla bl {specify bl
_— {Sareaty 4. Citizership 6. If Amendrnent. Date of
Mﬁ:ﬁéﬂue FILIPING Criginal (Menlhvear) VICE PRESIDENT
(L) (Frownoe) [Postal Code)
Table 1 - Equity Securities Beneficially Cwned
1. Class of Equity Secunty 2. Transaction 4. Securtes Acquired (A} or Disposed of (D) 3 Amount of Secuntes Cwned at End of 4 Cwnership Fomm 5. Nature of indirect Beneficial
Date Maonth Lt (L) of e 1) * Cwnarship
(ManghuTanyfear) £ Number of Shares
Amount [y or (D) Price
COMMON SHARES AT P1.00 PAR VALUE Beg. Bal. 0.01% 849 362 D 583 676 direct sh thru "05 & '06
Bal as of 111807 ESOWN (subscribed &
2.14.2007 50,000 (D) P 16.50 unissued until fully paid)
End. Bal 0.01% 798,362 D 583,676 direct sh thru "05 & '06
Bal as of 214/07 ESOWNM (subscribed &
unissued until fully paid)
* Monetization of ESOP

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder. Repon on & saparate ne for each dass of equily securnities baneficaly owned drecty or ndrecty.
{1} A person is directly or indirecly e beneficial owner of any equity secunty with respect 1o which he has or shares:
[A) Voling powes which inchucas the power b vole, o Lo direct the waling of, such sacurily; andior
[8) Invastment powar which includes he power 1o dispose af, or 1o direct the dsposition of, such securty
2] A parson wil be deemed 1o have an indirect beneficial intarast in any equity sacurty which is
&) heid by members of a person's immediate family sharng the same nousehold;

8y heald by a parimership in which such person is a general partnes,

{21 heid by & corporation of which such persen is & contraling shareholder, or
[0 subjes in any conract, arangament of understanding which gaves such person woling power of Invesimant power with respact © such Sacurity

[Prnt or Typa Responsas)




FORM 23-B

{continuesd)

Table |1 - Denvative Securdies Acguired, Dispesad of, or Banafuially Dwned
(.., wanrants, options, convertible securities)

T Diefivalve Securly T Conversion or |3 Transacion |4 Mumoar of Darvelive Securmies B Date B Tale and Bmount o T Prica of & Woaf T Cranar- T Halure
Exercise Price Data Acouired (&) or Dispesad of (0] Exarcisable and Undetying Securitias Darivativa | Derivabwa ship Form of Indirect
of Derivative [MarthTiayr] Expiration Daba Security Securiies of Darivetive  |Banedicial
Security [MenthiDay¥ear) Beraficially Sacurity, Cramiership

Crwniad at Direct (0
Tale Exercizabla  |Exprabon Arnount or End of or
Amouni LA ar (O] Data Titka Mumber Marih Indract 1) *
of Shares
MNIA
Explanation of Respanses
{ Original Signed]
MA. CORAZON G. DIZON
Deata

Note:  File three |3) copas of this farm, one of which must be manually signed

Attach additional sheets if space provided is insutlician.




