SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B
REVISED
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Cheeck bowx if ro longers subyss Filed pursuanl fo Section 23 of the Securites Regulsbon Code
30 Rling reguirement
T Wame and Address of Reparing Poersen 7. Tssuer Hame arg 11edng Syme 7. Ralaleep o Reporerg Farson 10 I6s0e
AYALA LAND, INC. {ALl) (Check all applicable)
BAYANGOS, DINNA G.
[LEE] TFirsty TR T Tax feenincanon T Gialeamean o Owagr 1P Chwmer
Mumbisr Mansuear N Cfficer CHpsar
clo Ayala Land, Ing. January 2007 _ P
Tower One Bldg. 108-728-208 (g lithe Boiow) {specity beiow)
Sirmedy 4, Citizenship 6 If Armendmend, Date of
;f:::t;ﬂgﬁ:ue FILIPING Orginal {Manhyear VICE PRESIDENT
Hityh (Prawnncap iFaslal Code)
Tabde 1 - Equity Securities Benaficially Cwned
1. Class of Equity Securily 2. Trenseckan 4. Secunhes Acouired {4} or Desposed af (D) 3 Amount of Securias Owned at End of 4 Cwnership Farm: G Hature of indrec Beneficial
Dets Manth LAPGEE (LI O INGimaet (1) Cramership
(Mot Daylvear) % Number of Shares
Admounl () or (D) Price
COMMON SHARES AT P1.00 PAR VALUE Be_g- Bal. 0.01% 1,352 625 0 946,837 direct sh thru 05 & 06
Bal as of 727106 ESOWH {subscribed &
1.18.2007 192,978 (A" P 4.41 unissued untl fully paid)
End. Bal, 0.01% 1,545,603 [E] 1,352 625 direct sh thru 05 & "06
Bal as of 1182007 ESOWHN {subscribed &
unissued until fully paid)
* Subscnplion of 2005 & 2006 Stock Ownerzhip Plan

(Print ar Type Responses)

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to Hofmdﬂlih '
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder Repor on a separale ine lof each class of equily secunties benaficaly cwned directly or indireclly

(1) A person s dreclly of ndinectly the benafical owner of any equity securily with réspect b which he has of shares
(A} Voling power which includes the power i0 vole, o [0 cirgct The volng al, such sacunly, andiod
{6} Investmant power which indudes The power 1o disposa of, or 1o diacl the dispostion ol such securily

() & person will ba doemad o have an madinect beneficial nlesas! in any aguity secunty which s
(A1 held by members of a persan's immediate family sharing the sama househald:
(B heid by a parmershop o which Sudh person i 8 gener parner,
(T hekd by & cofporaton of wiich such persen = 8 conbrolling sharelolier, o
{0F  subyacl o any coniracl, arrangemeant of undersiandng which gives such parson vobng power of nvestment powes wilh respec 1o such secunly.




FORM 23-B |continused) Tabie Il - Danvalive Secunbes Acqured, Dispased of, ar Beralically Owred
{e.q., warranis, gptiong, convertible securities)

T Teenvalive Sacurly 2 Conversion or 3. Trensachon 4 Rumber of Dervaties Secuniies T Uale T Tl and fanount of ¥ Frceof |6 Mo of 0 Dhwnear- 10 Halure
Exarcisa Price Dede Acquired (A} or Despased of () Exarcisable and Underiving Securitios Derivative | Derwativa ship Fom of Indirect
of Canualiva {Monliay™r) Expiraticn Dale Sacuny Sacuriies of Derivalive  |Banelicial
Sacurity (i DayYear) Banaficiaiy Sacurity, Cramiersiup

Cramigd at Direct (0]
& Exarcigabe  [Exprrabon Anonant o End of o
Amawint (&) ar () Dl Tithe Mumber Month noirace 1) ¢
of Shares
MIA

Explanation of Responses:

{Original Signed)
DINNA G. BAYANGOS

[Cate
Hote:  File three §3) copas of This Torm one of which must be manually signad

Attach aadilional sheets if space provided is insuflicem




