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September 12, 2011

Philippine Stock Exchange, Inc.
3/F Tower One and Exchange Plaza
Avyala Triangle, Ayala Ave., Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in response to your letter dated September 12, 2011 requesting Ayala Land,
Inc. (“the Company”) to comment on the news article entitled “CA lifts TRO on Negros
Occidental property awarded to Ayala Land” posted in philSTAR.com on September 12, 2011.
The article reported, in part, that:

“The Court of Appeals Twentieth Division in Cebu City has lifted the 60-day temporary
restraining order {TRO) it had issued against Negros Occidental Gov. Alfredo Maranon Ir.
and provincial government officials on the negotiated sale and lease of its 7.7-hectare
prime property in this city to Ayala Land, inc. (ALI).

The TRO, which is supposed to end Oct. 4, was granted to SM Prime Holdings which had
opposed the awarding of the negotiated sale and lease to ALl, claiming it was the
winning bidder to the property.

The TRO had prevented the provincial government officials from signing the contract
with ALI, which proposed to develop the property with about P6 billion in investments.

The dispositive portion of the Court of Appeals’ order promulgated Sept. 6 states that it
denied SM Prime’s prayer for preliminary injunction, and lifted the TRO it issued on July
27...7

We have secured a copy of the Resolution of the Court of Appeals in CA-G.R. SP No.
06084 denying SM Prime Holdings Inc.’s application for a writ of preliminary injunction and
lifting the TRO issued on July 27, 2011.
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While Ayala Land is not a party to the case, we have anticipated this decision given that
the Company has complied with all the bidding procedures and documentary requirements
prescribed by the Provincial Government of Negros Occidental.

Very truly yours,

Nt 0o Jofelh —

PATRICIA CARMEN DE PEDRO-PINEDA
Alternate CIO

e

cc:
Securities and Exchange Commission
Attention: Hon. Justina F. Callangan
Director, Corporation & Finance Department

Philippine Dealing and Exchange Corporation
Attention: Ms. Ma. Concepcion Magdaraog
Head, Issuer Compliance and Disclosures Dept.



