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PHILIPPINE STOCK EXCHANGE
4/F PSE Center, Exchange Road
Ortigas Center, Pasig City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in response to your letter dated August 13, 2009 requesting Ayala Land, Inc.
(*the Company”) to confirm or deny the veracity of the news article entitled “"Ayala Land
seeks regulatory nod for bond” published in the August 13, 2009 issue of The Manila Times.
The article reported, in part, that:

“...ALI said the company plans the initial issue date on October 16...”

In this regard, please be advised that the Company filed a registration statement with the
Securities and Exchange Commission last August 11, 2009 for registration of the Php504
Million Ayala Land Homestarter Bond 2. The Initial Issue Date for the offer is October 16,
2009 or such other date as may be agreed upon by the Company and the Issue Manager and
Underwriter, BPI Capital Corporation.

For your information.

Deputy Compliance Officer

ce:

SECURITIES AND EXCHANGE COMMISION

Attention:  Director Justina F. Callangan
Corporation Finance Department

PHILIPPINE DEALING AND EXCHANGE CORP.
Attention:  Ms. Ma. Concepcion Magdaraog
Issuer Compliance and Disclosures Department
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