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April 25, 2012

Securities and Exchange Commission
SEC Building, Mandaluyong City

Attention: Hon. Justina F. Callangan
Director, Corporation & Finance Department

Philippine Stock Exchange, Inc.
3/F Tower One and Exchange Plaza
Ayala Triangle, Ayala Ave., Makati City

Attention; Ms. Janet A. Encarnacion
Head, Disclosure Department

Philippine Dealing and Exchange Corporation
37F Tower 1, The Enterprise Center
6766 Ayala Ave cor. Paseo de Roxas, Makati City

Attention: Ms. Ma. Concepcion Magdaraog
Head, Issuer Compliance and Disclosures Dept.

Gentlemen:

Please be informed that a total of 79 grantees subscribed to the 2012 Employee Stock
Ownership Plan (the “Plan”). The Plan covers 19,346,771 common shares subscribed at
P14.69 per share, equivalent to 15% discount over the average closing price of the company's
common shares for 20 consecutive trading days.

Thank you.

Very truly yours,

Tower One & Exchange Plaza, Ayala Triangle, Ayala Avenue, Makati City Philippines 1226 Tel. No. (632) 848-5643 Fax No. {632} 848-5336 Website: www.ayalaland.com.ph



