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Re: Clarification of news article regarding road foray of Ayala
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Philippine Stock Exchange, Inc.
3/F Tower One and Exchange Plaza
Ayala Triangle, Ayala Ave., Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in response to your letter dated December 16, 2011 requesting Ayala Land,
Inc. ("the Company”) to clarify and/or confirm the news arlicle entitled “Ayala firms up road
foray” posted in bworidonline.com on December 16, 2011. The article reported, in part, that:

“Moreover, Ayala Land is eyeing a bid for the Laguindingan Airport O&M deal, Mr.
Francia said.”

The Company has expressed its interest to participate in various private-public
partnership (PPP) infrastructure projects that the government has identified and will roll out,
including the Laguindingan O&M project. However, we cannot confirm if the Company will
eventually participate in the bid, as our decision will depend on many factors including our
assessment of the attractiveness and potential value of the project. At this time, we can only
wait for the government’s proposed terms of the bid for this project.
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JAIME E. YSMAEL
Senior Vice President, Chief Finance Officer
and Compiliance Officer
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Issuer Compliance and Disclosures Dept.
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