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August 24, 2012

Securities and Exchange Commission
SEC Building, Mandaluyong City

Attention: Hon. Justina F. Callangan
Director, Corporation & Finance Department

Philippine Stock Exchange, Inc.
3/F Tower One and Exchange Plaza
Ayala Triangle, Ayala Ave., Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Philippine Dealing and Exchange Corporation
37F Tower 1, The Enterprise Center
6766 Ayala Ave cor. Paseo de Roxas, Makati City

Attention: Ms. Ma. Concepcion Magdaraog
Head, Issuer Compliance and Disclosures Dept.

Gentlemen:

Please be informed that, at its regular meeting held this afternoon, our Board of Directors
approved the following:

1. The issuance of the fifth series of the Ayala Land Homestarter Bond with an issue size of
up to P3Bn (the “Bonds”), subject to the registration requirements of the Securities and
Exchange Commission. BPI Capital Corporation, China Banking Corporation, PNB
Capital & Investment Corp. and RCBC Capital Corporation have been appointed as
underwriters for the Bonds. The Bonds will be sold through a general public offering to
retail investors.

The Bonds will be priced at 100% of face value and will mature three years from initial
issue date.

Proceeds, net of issue-related exlpenses, shall be used by the Company for general corporate
' purposes. -
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2. The declaration of cash dividend of 0.10385223 per outstanding common share. This
regular cash dividend for the second semester ending December 31, 2012 reflects a 42%
increase from last year’s regular cash dividend of 20.0733 per share and will bring up the
Company’s dividend payout to 40% of prior year’s earnings. The cash dividend is payable
on October 8, 2012 to stockholders of common shares as of record date September 17,
2012.

3. The approval of the strategic alliance that we entered into with the group led by Mr.
Ignacio R. Ortigas allowing our Company to participate in OCLP Holdings, Inc. This was

the subject of our disclosure on June 29, 2012.

Thank you.

Very truly yours,

JAIME E{ YSMAEL
Senior Vige President, Chief Finance Officer

and Compliance Officer



