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SECRI"I'ARY'S CERTIFICATE

1. RENATO 0. MARZAN. heil12, the duly elected . qualified and incumbent Assistant
Corporate Secretary of AYALA I.:\ ti I), INC. 0 he "Corporation").

Dc) f1ER1 l3)' ('I R'1.1I Y:

1. -chat the record of attendance of the Company's directors during the hoard

meetings held for the'•car 20(17 nlCLT: the Securities and Exchange Commission's requirement

of more than 5O'-n aI Iend'i11Ce as i n,.kic ^l;ed below.

Director
Regular Meetings

Annual

Special
StockhuldirS'

Meetings
Meeting &

Organ i .a t iuna l
Nlcetinp-

ti per ial
Stockholders '

INl eeting
Percentage

Feb. 13 Slav 8 Aug . 9 N ov. 20 Feb . 1 Juiv 5 '%l : rrch 28 :► u . 29
Ferndndcs 7cihel de A^,aia P 1' P P P P ^- I' f1N1.(N1ci,
Jaime At:ausin Label dc A ►-itla I f I ' I' P A P A P 1' 75 ()0 0'

,Iairnr I. Ayala p P P P P 1' P P 100.11[1°4,
Dchin L Lararo p P P P P l ' 1' P 11)1) (1(1 11d
h•lcrccdisa S. Nollcdo p P P P P P P A 87 ifl%
Leandro V I.ocsin3. Jr P A I' P P P P P 87 50%

Aurelio ft. titcmanui1a lit P P P A P P P P 8756°;,
C'i,ra,un ti. de la Pd/ P P P P P A P P 87.50
Ravion R. del Roario. Jr. P P P 1' P P A P 87.Sti_ %

t.eRrtra

P - Present

A - Absent

That 1 execute this Certification to attest to the truth of the fore:-nine €tc:ts.- IL
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Secretary Cerrywalt
Ayala Lath hu. ftyr

IN WITNESS WHEREOF. I have hereunto set m y hand and affixed the seal of the
Corporation this I'd day of January 2008 at Nlakati City.

F

.RF.NIATO O: N1ARZAN
PAssistant Corporate Secretary

SUBSCRIBED AND SWORN to before me this 3 rd day of January 2008 at Makati City,
a fiant exhibiting to me his Community "Fax Certificate No. 17670131 issued on 26 January 2007
at ^•lakati City.
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