YK AyalaLand

12 May 2015

Philippine Stock Exchange, Inc.

3" Floor, Tower One and Exchange Plaza

Ayala Triangle, Ayala Ave., Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Philippine Dealing and Exchange Corporation
37" Floor, Tower 1, The Enterprise Center
6766 Ayala Ave cor. Paseo de Roxas, Makati City
Attention: Ms. Vina Vanessa S. Salonga
Head, Issuer Compliance and Disclosures Department

Securities and Exchange Commission

SEC Building, Mandaluyong City

Attention: Hon. Vicente Graciano P. Felizmenio, Jr.
Director, Market Regulation Department

Dear Mesdames and Gentlemen,

SEC Reg. No. 152747

Ayala Land, Inc. (ALI), through its wholly-owned subsidiary, Regent Wise Investments Limited which
owns 9.16% of the shares of Malaysian development and construction company, MCT, Bhd. (MCT),
recently entered into call option agreements with the two founders and majority shareholders of MCT,
Barry Goh Ming Choon and Tong Seech Wi, that will give ALl the opportunity to increase its
shareholdings in MCT up to a maximum of 32.95%. The call options are exercisable for one month

beginning on October 7, 2015.

The signing of the agreement affirms ALI's confidence in its partnership with MCT and the synergies that

will benefit both companies.

Thank you.

Very truly yours,

JAIME E.|YSMAEL
Senior Vice President
Chief Finance Officer and Compliance Officer



