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SECURITIES AND EXCHANGE COMMISSION 
 

Attention:  Director Justina F. Callangan 
    Corporation Finance Department 
             S.E.C. Building, EDSA 
             Mandaluyong City 

  
PHILIPPINE STOCK EXCHANGE 

 
Attention:  Atty. Pete M. Malabanan 

  Head, Disclosure Department 
  4/F PSE Center, Exchange Road 
                                       Ortigas Center, Pasig City 
 
Gentlemen: 
 

Please be advised that Ayala Land, Inc. (“ALI”) and Kingdom Hotel Investments (through a 
wholly-owned subsidiary) signed today an Agreement to jointly develop a 7,377 square meter property 
along Makati Avenue corner Arnaiz Avenue (formerly Pasay Road) into a Luxury Hotel Complex.  
The development will comprise a 300-room Fairmont Hotel, a 30-suite Raffles Hotel, and 189 Raffles-
branded private residences. The total project cost will be approximately US$153 million. 
 

The objectives of Kingdom Hotel Investments (“KHI”) are to develop, acquire, finance and 
actively manage high quality hotels in key city and resort destinations in the Middle East, Africa and 
in Asia and Eastern Europe.  KHI’s head office is in Dubai, UAE. 
  

Due to its industry focus and diversified investment portfolio, KHI is a prominent hospitality 
related private equity company with an underlying portfolio consisting of 33 hotels, of which 19 are 
operational and 14 under development. KHI enjoys strategic partnerships with leading global hotel 
operators: Four Seasons Hotels and Resorts, Fairmont Hotels and Resorts, Raffles Hotels and Resorts, 
and Mövenpick Hotels and Resorts. 
 

His Royal Highness Prince Alwaleed bin Talal bin Abdulaziz Alsaud, member of the Saudi 
Royal family, is the founder, majority shareholder, and chairman of KHI. Prince Alwaleed has real 
estate ownership interests in hotel and resort properties throughout the world and has significant equity 
investments in leading international hotel management companies, namely Four Seasons Hotel and 
Resorts, Fairmont Hotels and Resorts, Raffles Hotels and Resorts, and Mövenpick Hotels and Resorts, 
which manage hotels throughout the world. 

 
 
 For your information. 
                        Very truly yours, 
 
           (original copy signed) 
                       JAIME E. YSMAEL 

                Senior Vice President, Chief Finance Officer, 
       and Compliance Officer  


