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 Registrant 
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Date : January 9, 2006 JAIME E. YSMAEL 

  Senior Vice President & CFO  
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         January 9, 2006  
 
 
PHILIPPINE STOCK EXCHANGE 
4/F PSE Center, Exchange Road 
Ortigas Center, Pasig City 

 
Attention:  Ms. Jurisita M. Quintos 

  Senior Vice President 
  Disclosure Department 
 
 
Madam: 

 
This is in response to your letter dated January 9, 2006, requesting for confirmation of 

the veracity of information contained in the news article entitled "ALI gets SEC okay on P252-M 
bond float" published in the January 9, 2006 issue of The Daily Tribune (Internet Edition). 
 

We would like to clarify that as of today, Ayala Land, Inc. (ALI) has not received a formal 
written approval from the Securities and Exchange Commission (SEC) regarding its application 
to issue the said bonds. The SEC has advised ALI to submit a finalized prospectus and duly 
executed agreements, including but not limited to the issue and underwriting agreement.   

 
 Thank you. 
 
 
                           Very truly yours, 
 
 
 
             (original copy signed) 
 
                          JAIME E. YSMAEL 

                   Senior Vice President & Chief Finance Officer 
 
 
 
 

cc: 
SECURITIES AND EXCHANGE COMMISSION 
SEC Building, EDSA, Mandaluyong City 
 

Attention: Director Justina F. Callangan 
 Corporation Finance Department 


