SECURITIES AND EXCHANGE COMMISSION
- SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATIONS CODE (SRG)
AND SRC RULE 17(a}-1{b){3) THEREUNDER
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Fravince, cwuntry or othchur:sdmfmn of Industry Classification Code
incorporation

7. 29F, Tower One, Ayala Triangle, Ayala Avenue, Makati City L1228
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10 Securities registerad pursuant to Secticns 4 and 8 of the SR
As of December 31, 2005
Mumber of Shares of

THeof Each Slass Commuon Stock Outstanding
.COMMON SHARES 10,795,524,873 e A0 Billion

Amaunt of Debt Outstanding

Indicate the: item numbers reported herein -~ Please refer to attached letter

Re:  Ayala Land Homestarter Bonds

Pursuant to the requirements of the Securities Regulations Code, the registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.
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Date: Fehbruary 16, 2006 JAIME E. fFSWMAEL

Senior Vice Predident and CFO



AYALA LAND, INC,

SEC Reg. No. 182747
SEC Sec. Code Mo, E-5000

February 16, 2006

SECURITIES AND EXCHANGE COMMISSION
SEC Building. EDSA, Mandaluyang City

Attention: Directar Justina F. Callangan
Corporafion Finance Department

PHILIPPINE STOCK EXCHANGE
4/F PSE Center, Exchange Road
Ohrtigas Center, Pasig City

Aftenfion: Ms. Jurisita M. Quintos
Senlor Vice Prosident
Disclosure Department

Gentlemen:

Please be adwvised that Ayala Land, Inc. (the Issuer) and BPI Capital Corporalion (the |ssue
Manager and Underwriter) has agreed to move the Initial lssue Date of he Ayala Land Homestarer
Bonds (the Bonds) to March 2, 2006, As such, the Gffer Period of the Bonds will likewise be extended to
February 28,2006.

Very Lruly yours,

Lw%i*’ / |

JAIME E. YEMAEL
Senior Vice President antl Chief Finance Officer
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