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As of September 30, 2005 

Title of Each Class Number of Shares of 
Common Stock Outstanding Amount of Debt Outstanding 

COMMON SHARES 10,788,929,754 P 10.92 Billion 
 

Indicate the item numbers reported herein : Please refer to attached letter 
 
Re: Sale of Bridgebury Realty Corporation shares 
 

Pursuant to the requirements of the Securities Regulations Code, the registrant has duly caused 
this report to be signed on its behalf by the undersigned hereunto duly authorized. 
 

 AYALA LAND, INC. 
 Registrant 

 
           (original copy signed) 
 
Date : December 12, 2005 JAIME E. YSMAEL 

   Senior Vice President & CFO 
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         December 12, 2005  
 
 
SECURITIES AND EXCHANGE COMMISSION 
SEC Building, EDSA, Mandaluyong City 
 

Attention:  Director Justina F. Callangan 
    Corporation Finance Department 

 
PHILIPPINE STOCK EXCHANGE 
4/F PSE Center, Exchange Road 
Ortigas Center, Pasig City 

 

Attention:  Ms. Jurisita M. Quintos 
  Senior Vice President 
  Disclosure Department 
 
 
Gentlemen: 

 
Ayala Land, Inc. (“ALI”) has transferred 8,841,600 shares of stock in Bridgebury Realty 

Corporation (“Bridgebury”), a corporation currently engaged in the business of leasing land for 
carpark operations, to Mercator Securities Corporation (“MSC”).  In payment for its purchase of 
the shares, MSC has issued a promissory note for the amount of Php 900,000,000.00, payable on 
December 29, 2009. 

 
 For your information. 
 
 
                        Very truly yours, 
 
        
            (original copy signed) 
 
                       JAIME E. YSMAEL 

                   Senior Vice President & Chief Finance Officer 


