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AYALA LAND, INC. SEC Reg. No. 152747
SEC Sec. Code No. E-5000

August 10, 2006

PHILIPPINE STOCK EXCHANGE
4/F PSE Center, Exchange Road
Ortigas Center, Pasig City

Attention: Ms. Jurisita M. Quintos
Senior Vice President
Disclosure Department

Dear Ms. Quintos,

This has reference to your letter dated August 9, 2006 addressed to Atty. Renato O. Marzan,
Managing Director & Assistant Corporate Secretary of Ayala Corporation, requesting for information in
relation to the news article entitled “Government plans to have full control of MRT" published in the
August 9, 2006 issue of the Philippine Daily Inquirer (Internet Edition). Atty. Marzan has forwarded your
letter to Ayala Land, Inc. (“ALI") for appropriate reply.

Please be advised that ALl is not in a position to comment on the report on the alleged disclosure
made by Budget Secretary Rolando Andaya regarding the proposed “buy-out” by the Philippine
Government of Metro Rail Transit Corporation. ALl has not been formally advised of any such proposal
or offer and accordingly, cannot provide information on the same. Also please be clarified that it is ALI
(and not Ayala Corporation) which holds shares in Astoria Investment Ventures, Inc. (formerly Ayala
Infrastructure Ventures, Inc.), a stockholder of Metro Rail Transit Corporation.

Thank you.

!Very truly yours,

JAIME E.|YSMAEL
Senior Vice President and Chief Finance Officer
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Attention: Director Justina F. Callangan
Corporation & Finance Department
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