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Securities and Exchange Commission
SEC Building, EDSA, Mandaluyong City

Attention: Hon. Justina F. Callangan
Director, Corporation & Finance Department

Philippine Stock Exchange, Inc.
3/F Tower One and Exchange Plaza
Avyala Triangle, Ayala Ave., Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Philippine Dealing and Exchange Corporation
37/F Tower 1, The Enterprise Center
6766 Ayala Ave. Cor. Paseo de Roxas, Makati City

Attention: Ms. Ma. Concepcion Magdaraog ,
Head, issuer Compliance and Disclosures Department

Mesdames:

Please be informed that Ayala Land, Inc. (the “Company”) today broke ground on Vertis
North in Quezon City — a large-scale, fuily-integrated, mixed-use development envisioned to be
the country’s next premier central business district north of Manila. The Company is allocating a
total investment amount of approximately P65 billion over a 10-year period in this 29-hectare
mixed-use development.

Phase 1 of the project will involve the development of the office, retail, and hotel
components with an estimated combined 220,000 square meters of gross floor area (GFA),
which is targeted to be completed in the next three to four years. An estimated P12 billion will
be allocated for this phase.

Vertis North is a joint venture between the Company and National Housing Authority
(NHA). The development is seen to benefit NHA in achieving its mandate of providing housing
for informal settlers and transforming a non-performing asset into a model for urban renewal
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and will also generate close to 200,000 jobs during its entire development phase — 35,000 of
which is expected to be filled during the development stage of Phase 1.

For your information.

Very truly yours,

JAIME E. fSMAEL
Senior Vice-President, (hief Finance Officer
and Compliance Officer



