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The Board of Directors of Ayala Land, Inc. (ALI) approved this evening the
top-up placement of 399,528,229 ALI common shares at a price of P30.50 per
share. Please refer to the enclosed announcement for more details.

The Board also approved the amendment to the Seventh Article of the
Company’s Articles of Incorporation exempting the sale of treasury shares
from the pre-emptive rights of stockholders. The amendment will be
presented to the stockholders for approval at the annual stockholders’
meeting on April 17, 2013.



X AyalaLand

PUBLIC ANNOUNCEMENT

AYALA LAND COMPLETES
PHP 12.2 BILLION EQUITY PLACEMENT

Ayala Land, Inc. (“Ayala Land” or the “Company”) has completed a placement of 399,528,229
Ayala Land common shares at a price of Php 30.50 per share, equivalent to a 3.6% discount
on the 5-day volume-weighted average price of the Ayala Land stock, raising an aggregate of
about Php 12.2 billion in proceeds. Due to strong demand and the fact that the placement was
almost three times oversubscribed, the Company decided to increase the offer size from
320,000,000 to 399,528,229 shares.

The placement was conducted via an overnight bookbuiit offering structured as a top-up
placement wherein all the proceeds will be received by Ayala Land. Ayala Corporation
assisted in facilitating the offering by lending its shares.

The Company will use the proceeds of the share placement primarily to fund its next phase of
development, enabling it to sustain its high growth trajectory. The Company has identified
significant land banking opportunities amounting to approximately Php 20 billion and has
earmarked Php 46 billion for project completion as part of its Php 66 billion capital expenditure
program for 2013.

UBS Investment Bank acted as Sole Bookrunner and Placement Agent in connection with the
Placement.

This announcement is not an offer for sale of securities in the United States. The
securities referred to herein (the “Securities”) have not been registered under the U.S.
Securities Act of 1933, as amended (the “Securities Act”), and may not be soid in the
United States absent registration or an exemption from registration under the
Securities Act. The issuer of the Securities does not intend to register any part of the
placement in the United States or to conduct a public offering of the Securities in the
United States.
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