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November 17, 2008

PHILIPPINE STOCK EXCHANGE
4/F PSE Center, Exchange Road
Ortigas Center, Pasig City

Attention: Atty. Pete M. Malabanan
Head, Disclosure Department

Dear Atty. Malabanan,

We write in response to your letter dated November 14, 2008 asking Ayala Land, Inc. to
confirm or deny the veracity of the news article entitled “ALI subsidiary raising capital”
published in the November 14, 2008 issue of The Manila Bulletin. The article reported, in part,
that:

“Ayala-controlled ALI Property Partners Holdings Corp. (APPHC) is getting additional capital from existing
shareholders through a proposed capital hike, documents filed with the Securities and Exchange Commission (SEC)
showed. APPHC proposed to enlarge its authorized capital stock from P1.32 billion to P1.41 billion through the
creation of additional 18 million common shares and 72 million preferred shares, both with par value of P1 apiece.
The company said that once approved by the Commission, its new capital structure will now be composed of
282.048 million common shares and 1.12 billion preferred shares with a par value of P1 each. Subscribing to
APPHC’s increase in capital are Emerald Investments International, Inc., Global Technologies Intl., Ltd., and
property giant Ayala Land Inc.,... ALL the property arm of the Ayala Group of Companies subscribed to P9.72
million-worth of common shares and P38.88 million-worth of preferred shares...”

Please be informed that we confirm the news article. The capital call of P90 million as
articulated in the documents disclosed to the Securities and Exchange Commission (SEC) was
issued to partially fund the project requirements of APPHC’s wholly-owned subsidiary
Glensworth Devt., Inc. (Nuvali BPO).

The P90-million capital hike was fully subscribed to by the partners with P81 million already

paid-up.
Vet truly yours,
JAIME E.[YSMAEL
Senior Vice President, Chief Finance Officer,
and Compliance Officer
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