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May 2, 2012

Securities and Exchange Commission
SEC Building, EDSA, Mandaluyong City

Attention:  Hon. Justina F. Callangan
Director, Corporation & Finance Department

Philippine Stock Exchange, Inc.
3/F Tower One and Exchange Plaza
Ayala Triangle, Ayala Ave., Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Philippine Dealing and Exchange Corporation
37/F Tower 1, The Enterprise Center
6766 Ayala Ave. Cor. Paseo de Roxas, Makati City

Attention:  Ms. Ma. Concepcion Magdaraog _
Head, Issuer Compliance and Disclosures Department

Mesdames:

We write in response to your letter dated May 2, 2012 requesting for clarification on the
article entitled “Ayala finally bags N. Occidental lot” posted in BusinessWorld Online on April 30,
2012.

The article reported, in part, that:

“BACOLOD CITY — The provincial board of Negros Occidental yesterday ratified the
signed contracts for the sale and lease of the 7.7-hectare of state property to Ayala
Land, Inc. (ALl) despite earlier pronouncements that the project had been shelved.

The board's concurrence came four days after Governor Alfredo G. Maranon Jr. signed
both the deed of conditional sale and contract of lease with ALl President and Chief
Executive Antonino T. Aquino and Senior Vice-President Jose Emmanuel H. Jalandoni.

Ayala Land has proposed a P6-billion development dubbed The Capitol Civic Center for
the 7.7-hectare property.
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We wish to confirm that officials of Ayala Land, Inc. and Gov. Maranon have signed the
deed of sale and contract of lease for the Bacolod Capitol property. These contracts, however,
will require the approval of the Commission on Audit (COA) prior to their performance.

Very truly yours,




