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May 14, 2012

Philippine Stock Exchange, Inc.
3/F Tower One and Exchange Plaza
Ayala Triangle, Ayala Ave., Makati City

Attention: WMs. Janet A. Encarnacion
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in response to your letter dated May 14, 2012 requesting Ayala Land, Inc. ("ALI" or
“the Company") to clarify and/or confirm the news article entitled “"ALI wants more Metro land” posted
in BusinessMirror on May 14, 2012. The article reported, in part, that:

“Ayala Land Inc. (AL} is beefing up its landbank, especially in new geographical areas, to
capitalize on strong demand for real estate.

Jaime Ysmael, AL| chief finance officer, told reporters the company is completing the
acquisition of the “entire” 60-hectare “Plastic City” estate in Valenzuela City "as soon as

possible.”

Negotiations on the actual structure of the agreement between ALl and the Gatchalian group '
are still ongoing, but it may “probably be a joint venture,” Ysmael said."

We wish to clarify that the Company remains interested in large, attractive land areas that
can support our aggressive growth plans. In this regard, we confirm that we are in discussions with
the land owner of Plastic City in Valenzuela. As the Company is still in the process of evaluating
the said property, we cannot yet confirm the final terms and structure of the deal. We would be
pleased to announce the resuits of the negotiations at the proper time.

For your information.
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