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Indicate the item numbers reported herein : Please refer to attached letter

Re: Clarification on news article regarding Pampanga project

Pursuant to the requirements of the Securities Regulations Code, the registrant has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

AYALA LAND, INC.

Registrant

Date: July 5, 2007 Jaime E. Ysmael
Senior VP, CFO and Compliance Officer



SEC Reg. No. 152747

YK AyalaLand

July 5,2007

PHILIPPINE STOCK EXCHANGE
4/F PSE Center, Exchange Road
Ortigas Center, Pasig City

Attention: Atty. Pete M. Malabanan
Head, Disclosure Department

Dear Atty. Malabanan,

This has reference to PSE’s letter, dated July 5, 2007, requesting Ayala Land to
confirm/deny the veracity of the information contained in the news article entitled “ALI launches
Pampanga project”, published in the July 5, 2007 issue of the Business Mirror.

The article mentioned that:

“AYALA LAND INC. (ALl) YESTERDAY launched its 46-hectare residential
and mall development project in Angeles City, Pampanga. The £2.6-billion
project, dubbed Marquee Angeles City, will consist of a 35-hectare subdivision
called ‘Marquee Place’ and a nine-hectare mall called ‘Q Shopping.” Of the
project cost, 1.8 billion will be spent for the mall and 750 million will be
used to develop a residential subdivision..."

Please be advised that the statements in the said article are generally correct. We confirm
that Ayala Land, through wholly-owned subsidiary Community Innovations, Inc., launched
Marquee Place, a 35-hectare residential subdivision in Angeles, Pampanga. Ayala Land also
launched Q Shopping, a 70,000-sqm shopping center in the adjacent 9-hectare site.

Very truly yours,

Senior Vice President, Chief Finance Officer
and Compliance Officer

cc:
SECURITIES AND EXCHANGE COMMISSION
SEC Building, EDSA, Mandaluyong City

Attention:  Director Justina F. Callangan
Corporation Finance Department



