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Philippine Stock Exchange, Inc.
3/F Tower One and Exchange Plaza
Ayala Triangle, Ayala Ave., Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in response to your letter dated January 18, 2012 requesting Ayala Land,
Inc. (“the Company”) to clarify and/or confirm the news article entitled “Ayala Land allots
P&0OB for Boni project’ posted in BusinessMirror (Infernet Edition) on January 17, 2012.
The article reported, in part, that:

“Property developer Ayala Land, Inc. (ALl) said on Tuesday it is investing
approximately P80 billion worth of investments across a 25-year pipeline to develop
the Alveo Land High Street South with co-developer Evergreen Holdings Inc. of the
Campos group.

ALl and Evergreen have a 50:50 percent stake in the development of the project in
partnership with the Fort Bonifacio Development Corp. The project plans to construct
a total of 18 towers inside a 7.6-hectare mixed-use land development.

For 2012, Tupaz said Alveo is planning to launch 12 projects in Metro Manila,
northern Luzon, southern Luzon, the Visayas and Mindanao. She added this will
surpass the 2,700 units offered by the company in 2011.”

We wish to clarify that Alveo Land’s High Street South is a co-development project
with Evergreen Holdings, Inc., wherein Alveo and Evergreen each contributed 50% equity
into an incorporated joint venture company to develop the property in partnership with Fort
Bonifacic Development Corp. (FBDC) as landowner.

The 25 to 30 year development plan for the entire 7.6 hectare property will have an
estimated cost of Php60 billion, initially assuming a purely residential development of up to
18 buildings with retail component. However, this may change through the course of the
development as other uses are introduced and planned into the mixed-use district.
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All the other information cited in the article is generally accurate.

Very truly yours,

PAMELA ANN T. PEREZ
Deputy @ompliange Officer

cc:
Securities and Exchange Commission
Attention: Director Justina F. Callangan
Corporation & Finance Department

Philippine Dealing and Exchange Corporation
Attention: Ms. Ma. Concepcion Magdaraog
Jssuer Compliance and Disclosures Dept.



