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February 22, 2012

Philippine Stock Exchange, [nc.
3/F Tower One and Exchange Plaza
Ayala Triangle, Ayala Ave., Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Dear Ms. Encarnhacion,

We write in response to your letter dated February 22, 2012 requesting Ayala Land, Inc.
(“ALI" or “the Company”) to clarify and/or confirm the news article entitled “ALI to issue P15B bonds”
posted in BusinessMirror (Iinternet Edition) on February 21, 2012. The article reported, in part, that:

“The company is expected to launch P70 billion worth of projects in 2012 versus P61 billion
last year.”

We wish to clarify that ALI will be launching about 24,800 residential products across the
Company’s five residential brands in 2012, with an estimated value of Php70 billion. The value is |
15% higher than the estimated Php61 billion worth of residential launches last year.

For your information.

‘Very truly yours,

cC:
Securities and Exchange Commission
Attention:  Director Justina F. Callangan
Corporation & Finance Department

Philippine Dealing and Exchange Corporation
Attention: Ms. Ma. Concepcion Magdaraog
Issuer Compliance and Disclosures Dept.
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