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indicate the item numbers reported herein : Item 9. Other Events

Re: Clarification regarding the Inquirer.net news article entitled “IRC eyes 3 property dev’t sales
in Rizal” on September 02, 2013
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this report to be signed on its behalf by the undersigned hereunto duly authorized.

AYALA LAND, INC.
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03 September 2013

Philippine Stock Exchange, Inc.
3" Floor, Tower One and Exchange Plaza
Ayala Triangle, Ayala Ave., Makati City

Attention; Ms. Janet A, Encarnacion
Head, Disclosure Depariment

Messrs & Mesdames:

We respond to your letter this morning, seeking our comment on the news article entitled
‘IRC eyes 3 property dev't sales in Rizal” posted on Inquirer.net on September 02, 2013.
The article reported in part that:

Real estate firm IRC Properties is working on three separate properly deals that
seek to unlock better values out of its land inventory of more than 2,000 hectares in
Binangonan, Rizal.

The second deal involves what Pena Sy describes as a “very prime” local real
estate developer, to whom IRC plans to sell an initial parcel of about 50 hectares of
land in Rizal by the end of this month.

Asked whether this “privileged and prestigious” developer is Ayala Land Inc., Pena
Sy did not confirm nor deny.

We are constantly exploring potential opportunities for real estate developments in various
parts of the country. However, at this point, Ayala Land, Inc. is not in discussions with IRC
Properties Inc. about the “property deals” referred to in the news article,

We hope this clarifies the matter. Please feel free to contact us if you have any more
queries.

Thank you.

Very truly yours,

Ann{T.
Complignce Officer

Tower One & Exchange Plaza, Ayala Triangle, Ayala Avenue, Makati City Philippines 1226 Tel. No. {(632) 848-5643 Fax No. {632) 848-5336 Website: www.ayalaland.com.ph



Cec:

Securities and Exchange Commission
SEC Building, Mandaluyong City
Attention: Hon. Justina F. Callangan
Director, Corporation and Finance Department

Philippine Dealing and Exchange Corporation
37" Floor, Tower 1, The Enterprise Center
6766 Ayala Ave cor. Paseo de Roxas, Makati City
Attention: Ms. Ma. Concepcion Magdaraog
Head, Issuer Compliance and Disclosures Department



