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10 April 2014

Philippine Stock Exchange, Inc.
3" Floor, Tower One and Exchange Plaza
Ayala Triangle, Ayala Ave., Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Messrs & Mesdames:

We respond to your letter this morning, seeking our comment on the article entitled "ALI to
raise hotels capex” posted in Inquirer.net on April 10, 2014. The article reported in part
that:

Property giant Ayala Land Inc. is investing around P11 billion to scale up its interest in the
local tourism industry with the goal of doubling its hotel and resort room inventory to 4,100
by 2016.

Jose Emmanuel Jalandoni, ALl vice president and group head for hotel and resorts, said
the expansion would include developments in the seaside portfolio in El Nido, Palawan,
where about P5 to P8 billion in fresh investment would be made in the next five years.

At the sidelines of ALI's annual stockholders’ meeting on Monday, Jalandoni told reporters
that many of the upcoming offerings would be under the homegrown ‘Seda’ brand.

We confirm that the Ayala Land is investing approximately P11 billion to expand the Seda
hotel portfolio, in line with growing its hotels and resorts business to more than 4,000
rooms by 2016. Moreover, the Company has unveiled its plans to develop a seaside eco-
tourism estate in Palawan, with an estimated capital outlay of around P5 to P6 billion to be
spent over the next five years.

Thank you.

Very truly yours,

Perez
pliance Officer

Tower One & Exchange Plaza, Ayala Triangle, Ayala Avenue, Makati City Philippines 1226 Tel. No. (632) 848-5643 Fax No. (632) 848-5336 Website: www.ayalaland.com.ph



Ce:

Securities and Exchange Commission

SEC Building, Mandaluyong City

Attention: Hon. Vicente Graciano P. Felizmenio, Jr.
Director, Market Regulation Department

Philippine Dealing and Exchange Corporation
37" Floor, Tower 1, The Enterprise Center
6766 Ayala Ave cor. Paseo de Roxas, Makati City

Attention: Ms. Ma. Concepcion Magdaraog
Head, Issuer Compliance and Disclosures Department



