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Philippine Stock Exchange, Inc.
3" Floor, Tower One and Exchange Plaza
Ayala Triangle, Ayala Ave., Makati City

Attention; Ms. Janet A. Encarnacion
Head, Disclosure Department

Messrs & Mesdames:

We respond to your letter this morning, seeking our comment on the news article entitled
“ALl, partner expanding medical venture” posted in Manila Bulletin (Internet Edition) on
February 19, 2014. The article reported in part that:

“Ayala Land, Inc. (ALI) and its joint venture partner Mercado General Hospital Inc.
(MGHI) will invest some P5.3 billion over the next five years for the opening of 20
branches of QualiMed hospitals and clinics nationwide in a bid to be a major player
in the medical industry.

ALl vice president David San Pedro said_QuaIiMed aims to open 10 hospitals with
about 1,000 beds in the next five years. In addition, it will also open 10 clinics,
mostly in ALl malls.

San Pedro said each hospital will have about 100 to 150 beds and will require an
investment of about P500 million each for the building and equipment. On the other
hand, each clinic will cost about P20 million to P30 million. ....

We confirm that Ayala Land, Inc. and the Mercado Group through its joint venture
company Mercado General Hospital, Inc., will be spending approximately P5.3 billion for
the construction of 20 QualiMed facilities over the next five years, which includes 10
hospitals with a total of around 1,000 beds and 10 satellite clinics mostly located in Ayala
Land’s mixed-use developments. Estimated investment for each hospital and clinic
(equipment and fit-out) is about P500 million and P20 million to P30 million, respectively.

Thank you.

Very truly yours,

Tower One & Exchange Plaza, Ayala Triangle, Ayala Avenue, Makati City Philippines 1226 Tel. No. (632) 848-5643 Fax No. (632) 848-5336 Website: www.ayalaland.com.ph



Cc:

Securities and Exchange Commission

SEC Building, Mandaluyong City

Attention: Hon. Vicente Graciano P. Felizmenio, Jr.
Director, Market Regulation Department

Philippine Dealing and Exchange Corporation
37" Floor, Tower 1, The Enterprise Center
6766 Ayala Ave cor. Paseo de Roxas, Makati City
Attention: Ms. Ma. Concepcion Magdaraog
Head, Issuer Compliance and Disclosures Department



