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SEC Reg. No. 152747

12 November 2012

Securities and Exchange Commission
SEC Building, Mandaluyong City

Attention: Hon. Justina F. Callangan
Director, Corporation and Finance Department

Philippine Stock Exchange, Inc.
3" Floor, Tower One and Exchange Plaza
Ayala Triangle, Ayala Ave., Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Philippine Dealing and Exchange Corporation
37" Floor, Tower 1, The Enterprise Center
6766 Ayala Ave cor. Paseo de Roxas, Makati City

Aftention: Ms. Ma. Concepcion Magdaraog
Head, Issuer Compliance and Disclosures Department

Dear Ms. Encarnacion,

We write in response to your letter dated November 12, 2012 requesting Ayala Land Inc.
(“the Company") to clarify and/or confirm the news article entitled “ALI builds retail portfolio
with strategic partners” posted in philSTAR.com on November 10, 2012. The article
reported in part that:

“Property giant Ayala Land Inc. (ALl) is intent on developing its retail portfolio
through partnerships with established local and foreign brands, a top company
executive said.

Specifically, AL! targets more than 100 FamilyMart convenience stores and the
rollout of numerous department stores in the next five years, said ALl chief finance
officer Jaime Ysmael.

Ysmael said the Company will spend P80 million to put up 30 FamilyMart stores
next year and about P30Q million to reach more than 100 convenience stores in the
next five years.
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We wish to confirm that the Company is investing P83 million to establish 30
FamilyMart stores in 2013 and an additional investment of at least P300 million to
put up over 100 FamilyMart stores in the next five years.

Thank you.

Very fruly yours,

Chief Finance Officer and
Chief Compliance Officer



