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Philippine Stock Exchange, Inc.
3fF Tower Cne and Exchange Plaza
Ayala Triangle, Ayala Ave., Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in response to your letter dated July 9, 2012 requesting Ayala Land, Inc. (“ALI" or “the
Company”) to clarify and/or confirm the news article entitied “Ayala Land Wants Management Control”
posted in The Manila Bulletin Newspaper Online on July 9, 2012. The article reported, in part, that:

“Property giant Ayala Land, Inc. is negotiating with members of the Ortigas family to have
management conirol if it joins OCLP Holdings as a strategic partner.

“| think the strategic partner should have management control,” said ALl president Antonino
Aquino in an interview.

ALl aims to get to buy at least half of the 34 percent of OCLP owned by the Hong Kong and
Shanghai Banking Corporation, so it can get to jointly develop the large pieces of prime property
owned by the Ortigas family in the cities of Quezon, Pasig and San Juan.

Please be informed that the Company’s Executive Committee, in a disclosure to your office
dated June 29, 2012, resolved to “authorize our Company to negotiate and enter into a strategic alliance
with the group led by Mr. Ignacio R. Ortigas for the purpose of allowing our Company to participate in
OCLP Holdings, Inc., the parent company of Ortigas & Company Limited Partnership, and in the
development of its various properties and businesses.”

We wish to clarify that when the Company’s alliance with the group led by Mr. Ignacio R. Ortigas
is finalized, the said alliance is expected to have management control.

For your information.

[Very truly yours,

JAIME E| YSMAEL
Senior Vice-President, Chief Finance Officer
and Compliance Officer

Tower One & Exchange Plaza, Ayala Triangle, Ayala Avenue, Makati City Philippines 1226 Tel, No, (632} 848-5643 Fax No. {632) 848-5336 Website: www.ayalaland.com.ph
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