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~Ayalaland
SEC Reg. No. 152747
SEC Sec. Code No. E-5000

August 4, 2008

PHILIPPINE STOCK EXCHANGE
4/F PSE Center, Exchange Road
Ortigas Center, Pasig City

Attention:

Dear Sir,

Atty. Pete M. Malabanan
Head, Disclosure Department

Please be advised that the Securities Exchange Commission issued today the Certificate of Permit to
Offer Securities for Sale constituting registration and authorization to sell of Ayala Land's four billion
pesos (Php 4,000,000,000) worth of fixed-rate retail corporate bonds subject of our earlier disclosure
dated May 12,2008.

The bonds, which will mature five (5) years and one (1) day from the initial issue date, will be issued
at full face value and will carry a fixed-rate coupon of 8.75% per annum, with BPI Capital Corporation,
HSBC and Land Bank of the Philippines as joint lead managers and underwriters. The offer period is
from August 4 to August 8, 2008.

Thank you.

Very truly yours,

cc: SECURITIES AND EXCHANGE COMMISION
SEC Building, EDSA, Mandaluyong City

Attention: Director Justina F. Callangan
Corporation Finance Department

Tower One & Exchange Plaza, Ayala Triangle, Ayala Avenue, Makati City Philippines 1226 Tel. No. (632) 848-5643 Fax No. (632) 848-5336 Website: www.ayalaland.com.ph


