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        SEC Reg. No. 152747 
                                         SEC Sec. Code No. E-5000 
 
 
                            April 10, 2007  
 
  
PHILIPPINE STOCK EXCHANGE 
4/F PSE Center, Exchange Road 
Ortigas Center, Pasig City 

 
Attention:  Atty. Pete M. Malabanan 

  Head, Disclosure Department 
 
 
Dear Atty. Malabanan, 
 

This has reference to PSE’s letter, dated April 10, 2007, requesting Ayala Land to confirm the 
veracity of the information contained in the news article entitled “Ayala Land eyes residential, BPO 
facilities at Yulo estate”, published in the April 9, 2007 issue of the Manila Times. 
 

The article mentioned that “Within the next five years, ALI plans to spend P15 to P20 billion for 
the development of 500,000 square meters of BPO office space.”   
 

This is to confirm that Ayala Land is allocating about P15 to P20 billion for its ongoing and 
planned BPO office projects which will bring the company’s office portfolio to approximately 500,000 
square meters within the next five years. 
 
 Thank you. 

 
                Very truly yours, 
 
         
                  (original copy signed) 
    
                CHRISTINE Y. REYES 

                Head, Investor Relations Unit 
 
 
 

cc: 
SECURITIES AND EXCHANGE COMMISSION 
S.E.C. Building, EDSA 
Mandaluyong City 

 
Attention: Director Justina F. Callangan 

   Corporation Finance Department 
                


